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7.2.1. Health expenditure as a share of GDF, 2011 (or nearest year)
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Figure 7. Estimated Total On-Patent Drug Revenues for Selected OECD
Countries Using Standard Units—2003
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UNDP / UNAIDS : The Potential Impact of Free
Trade Agreements on Public Health(2012.5.31)
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Impact of PHARMAC on drug expenditure over time
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INTERNATIONAL

TRADE

ADMINISTRATION

The U.S.-Korea Trade Agreement:

Opportunities for the U.S. Services Sector

The U.S.-Korea Trade Agreement would provide significant commercial opportunities for U.S. exporters:

* Korea's commitments provide U.S. service suppliers with new opportunities and greater assurance of their rights and privi-
leges in the robust Korean market.

* The U.S.-Korea Trade Agreement will set new, higher standards for addressing regulatory issues and includes a strong finan-
cial services chapter which would create a more level playing field for U.S. financial firms in Korea.

* The trade agreement’s services provisions are structured to ensure coverage of new services areas without new negotia-
tions.




KORUS Opportunity Stories

Examples of Specific Companies in the Services Sector that will Benefit from KORUS

Philadelphia International Medicine (Pennsylvania): Leonard Karp, President and CEO of a com-
pany owned and operated as a consortium of academic medical centers in the Philadelphia, PA region, wrote to the U.S.
Department of Commerce to express his strong support for the U.S.-Korea Trade Agreement:

“Philadelphia International Medicine, a company founded in 1999 to market the services of Philadelphia area hospitals
internationally, is keenly interested in the trade agreements which will remove barriers hindering the export of medi-
cal services. In particular, the U.S.-Korea Trade Agreement contains specific language that would allow U.S. hospitals to
establish medical facilities in key foreign trade zones in Korea, and would permit U.S. licensed physicians to practice in
these facilities.

“My company already has served as consultants for development of U.S.-style academic medical centers in the Incheon
Free Economic Zone and in the Jeju Special Economic Zone. The KORUS Trade Agreement would help remove barriers
that hinder development of such medical centers.

“Inclusion into the trade agreement strengthens the rights of U.S. health care organizations and practitioners by making

it more difficult for the Korean legislature and executive branch to remove those benefits through changes in domestic

legislation.”
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